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TREASURY FINANCING

T o  A l l  B a n k in g  I n s t i tu t io n s , a n d  O th er s  C o n cern ed , 
in  th e  S e c o n d  F e d e r a l  R e s e r v e  D i s t r i c t :

The following statement was made public today:

Secretary o f  the Treasury H um phrey announced today that the sub­
scription  books w ill open on W ednesday, N ovem ber 18, fo r  the exchange o f 
the 2Ys percent Treasury notes m aturing on  Decem ber 1 ,1953 , in  the amount 
o f  $10 billion.

H olders o f  the m aturing notes w ill be offered a choice o f  exchanging 
them fo r  1 %  percent notes m aturing D ecem ber 15,1954, or 2Yz percent bonds 
m aturing Decem ber 15, 1958. The bonds w ill be an additional am ount o f  the 
issue dated F ebruary 15, 1953.

Subscriptions w ill be received par fo r  par in  the case o f  the new notes, 
and at par and accrued interest from  June 15, 1953, in  the ease o f  the bonds. 
The collection  o f accrued interest is necessary to make the bonds freely  
interchangeable w ith those already outstanding.

The subscription books w ill close at the close o f  business F riday , 
N ovem ber 20. A n y  subscription addressed to a F ederal Reserve Bank or 
B ranch or to the Treasury D epartm ent and placed in the m ail before m id­
n ight N ovem ber 20 w ill be considered as tim ely.

Copies of the official exchange offering circular and subscription 
forms will be mailed to reach you on November 18.

A l l a n  S p r o u l ,

President.
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